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For the Quarter Ended September 30, 2025

CITY OF BURLINGAME Portfolio Holdings
Managed Account Detail of Securities Held

Security Type/Description S&P Moody's Trade Settle Original YTM Accrued Amortized Market
Dated Date/Coupon/Maturity CusIP Par Rating Rating Date Date Cost at Cost Interest Cost Value
U.S. Treasury
US TREASURY N/B 9128286A3 780,000.00 AA+ Aa1 2/1/2021  2/3/2021 865,099.22 0.41 3,449.59 785,695.07 776,534.46
DTD 01/31/2019 2.625% 01/31/2026
US TREASURY N/B 91282CBH3 1,410,000.00 AA+ Aa1 5/3/2022  5/4/2022 1,282,218.75 2.95 890.83 1,398,604.30 1,393,218.18
DTD 02/01/2021 0.375% 01/31/2026
US TREASURY N/B 91282CBH3 2,340,000.00 AA+ Aa1 1/4/2022  1/6/2022 2,257,003.13 1.27 1,478.40 2,333,185.99 2,312,149.32
DTD 02/01/2021 0.375% 01/31/2026
US TREASURY N/B 91282CBH3 2,150,000.00 AA+ Aa1 7/2/2021  7/7/2021 2,108,679.69 0.80 1,358.36 2,146,979.58 2,124,410.70
DTD 02/01/2021 0.375% 01/31/2026
US TREASURY N/B 91282CBH3 2,415,000.00 AA+ Aal  2/16/2022 2/17/2022 2,274,439.45 1.91 1,525.78 2,403,124.39 2,386,256.67
DTD 02/01/2021 0.375% 01/31/2026
US TREASURY N/B 91282CBH3 100,000.00 AA+ Aal  2/26/2021 2/26/2021 97,898.44 0.81 63.18 99,857.56 98,809.80
DTD 02/01/2021 0.375% 01/31/2026
US TREASURY N/B 91282CBQ3 2,640,000.00 AA+ Aal  12/3/2021 12/7/2021 2,568,843.75 1.15 1,130.39 2,633,087.15 2,603,370.00
DTD 03/01/2021 0.500% 02/28/2026
US TREASURY N/B 91282CBT7 1,825,000.00 AA+ Aa1 9/7/2021  9/8/2021 1,824,572.27 0.76 37.60 1,824,953.50 1,797,296.50
DTD 03/31/2021 0.750% 03/31/2026
US TREASURY N/B 91282CCF6 1,300,000.00 AA+ Aa1 6/2/2021  6/4/2021 1,297,156.25  0.79 3,276.64 1,299,622.29 1,273,923.30
DTD 06/01/2021 0.750% 05/31/2026
US TREASURY N/B 91282CCF6 2,290,000.00 AA+ Aa1 6/6/2022  6/8/2022 2,098,749.22 2.99 5,771.93 2,258,146.81 2,244,064.89
DTD 06/01/2021 0.750% 05/31/2026
US TREASURY N/B 91282CCJ8 1,980,000.00 AA+ Aa1 7/2/2021  7/7/2021 1,980,541.41  0.87 4,378.33 1,980,080.96 1,937,824.02
DTD 06/30/2021 0.875% 06/30/2026
US TREASURY N/B 912828V98 1,750,000.00 AA+ Aa1 7/5/2022  7/7/2022 1,704,746.09 2.85 5,028.87 1,736,509.82 1,716,571.50
DTD 02/15/2017 2.250% 02/15/2027
US TREASURY N/B 912828ZN3 2,085,000.00 AA+ Aa1 8/3/2022  8/5/2022 1,863,142.97 2.92 4,362.64 2,011,090.43 1,985,065.95
DTD 04/30/2020 0.500% 04/30/2027
US TREASURY N/B 9128282R0 2,550,000.00 AA+ Aa1 9/1/2022  9/6/2022 2,417,619.14 3.40 7,327.79 2,499,880.20 2,486,747.25
DTD 08/15/2017 2.250% 08/15/2027
US TREASURY N/B 91282CFM8 2,655,000.00 AA+ Aal  11/1/2022 11/3/2022 2,637,680.27 4.27 300.88 2,647,954.19 2,680,615.44

DTD 09/30/2022 4.125% 09/30/2027
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For the Quarter Ended September 30, 2025

CITY OF BURLINGAME Portfolio Holdings
Security Type/Description S&P Moody's Trade Settle Original YTM Accrued Amortized Market
Dated Date/Coupon/Maturity CusIP Par Rating Rating Date Date Cost at Cost Interest Cost Value
U.S. Treasury
US TREASURY N/B 91282CAU5 4,000,000.00 AA+ Aa1 1/4/2023  1/6/2023 3,406,406.25 3.91 8,369.57 3,743,529.70 3,752,188.00
DTD 11/02/2020 0.500% 10/31/2027
US TREASURY N/B 91282CGH8 3,435,000.00 AA+ Aa1 6/1/2023  6/5/2023 3,396,758.79  3.76 20,255.30 3,415,845.67 3,425,876.64
DTD 01/31/2023 3.500% 01/31/2028
US TREASURY N/B 91282CGPO 3,035,000.00 AA+ Aa1 3/3/2023  3/7/2023 3,001,330.47 4.25 10,396.13 3,018,701.73 3,061,792.98
DTD 02/28/2023 4.000% 02/29/2028
US TREASURY N/B 91282CGT2 1,600,000.00 AA+ Aal  5/16/2023 5/17/2023 1,606,562.50 3.53 159.34 1,603,362.36 1,600,436.80
DTD 03/31/2023 3.625% 03/31/2028
US TREASURY N/B 91282CHA2 2,200,000.00 AA+ Aa1 5/1/2023  5/1/2023 2,194,328.13  3.56 32,222.83 2,197,073.99 2,193,639.80
DTD 05/01/2023 3.500% 04/30/2028
US TREASURY N/B 91282CHKO 2,825,000.00 AA+ Aa1l 7/6/2023  7/10/2023 2,779,866.21 4.36 28,557.07 2,800,085.75 2,852,699.13
DTD 06/30/2023 4.000% 06/30/2028
US TREASURY N/B 91282CNU1 1,450,000.00 AA+ Aa1l 9/4/2025  9/5/2025 1,452,718.75 3.56 6,713.15 1,452,657.19 1,450,000.00
DTD 08/15/2025 3.625% 08/15/2028
US TREASURY N/B 91282CJA0 1,185,000.00 AA+ Aal  9/28/2023 10/2/2023 1,183,241.02 4.66 150.57 1,183,898.11 1,218,328.13
DTD 10/02/2023 4.625% 09/30/2028
US TREASURY N/B 91282CJF9 830,000.00 AA+ Aal  11/3/2023 11/6/2023 844,265.63 4.49 16,932.68 839,189.57 859,568.75
DTD 10/31/2023 4.875% 10/31/2028
US TREASURY N/B 91282CJR3 1,280,000.00 AA+ Aa1 1/3/2024  1/5/2024 1,270,300.00 3.92 12,130.43 1,273,477.79 1,284,049.92
DTD 01/02/2024 3.750% 12/31/2028
US TREASURY N/B 91282CKG5 1,575,000.00 AA+ Aa1l 4/9/2024  4/11/2024 1,5657,588.87 4.37 178.49 1,562,363.93 1,598,993.55
DTD 04/01/2024 4.125% 03/31/2029
US TREASURY N/B 91282CKP5 2,425,000.00 AA+ Aal  10/16/2024 10/17/2024 2,502,865.23 3.85 46,934.95 2,487,552.44 2,502,391.45
DTD 04/30/2024 4.625% 04/30/2029
US TREASURY N/B 91282CKT7 4,125,000.00 AA+ Aa1l 6/5/2024  6/6/2024 4,159,160.16  4.31 62,382.17 4,150,808.85 4,240,693.88
DTD 05/31/2024 4.500% 05/31/2029
US TREASURY N/B 91282CKX8 3,190,000.00 AA+ Aa1 7/1/2024  7/2/2024 3,162,959.77 4.44 34,262.16 3,169,174.69 3,253,426.77
DTD 07/01/2024 4.250% 06/30/2029
US TREASURY N/B 91282CLC3 1,190,000.00 AA+ Aa1 8/1/2024  8/1/2024 1,198,088.28 3.85 8,019.57 1,196,338.91 1,203,155.45
DTD 07/31/2024 4.000% 07/31/2029
US TREASURY N/B 91282CLK5 1,450,000.00 AA+ Aa1 9/4/2024  9/5/2024 1,453,001.95 3.58 4,501.21 1,452,405.29 1,446,488.10
DTD 09/03/2024 3.625% 08/31/2029
US TREASURY N/B 91282CLN9 1,675,000.00 AA+ Aa1l  10/9/2024 10/10/2024 1,646,145.51 3.88 161.06 1,651,379.11 1,663,157.75

DTD 09/30/2024 3.500% 09/30/2029
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For the Quarter Ended September 30, 2025

CITY OF BURLINGAME Portfolio Holdings
Security Type/Description S&P Moody's Trade Settle Original YTM Accrued Amortized Market
Dated Date/Coupon/Maturity CusIP Par Rating Rating Date Date Cost at Cost Interest Cost Value
U.S. Treasury
US TREASURY N/B 91282CLRO 980,000.00 AA+ Aal  11/1/2024 11/4/2024 977,588.28 4.18 16,916.98 977,993.30 995,580.04
DTD 10/31/2024 4.125% 10/31/2029
US TREASURY N/B 91282CMA6 2,850,000.00 AA+ Aal  12/5/2024 12/6/2024 2,855,121.09 4.08 39,508.71 2,854,356.14 2,895,867.90
DTD 12/02/2024 4.125% 11/30/2029
US TREASURY N/B 91282CMU2 1,350,000.00 AA+ Aal  3/28/2025 3/31/2025 1,349,894.53  4.00 148.35 1,349,906.39 1,365,450.75
DTD 03/31/2025 4.000% 03/31/2030
US TREASURY N/B 91282CMZ1 4,400,000.00 AA+ Aal  5/15/2025 5/16/2025 4,354,968.75 4.10 71,350.54 4,358,074.75 4,427,843.20
DTD 04/30/2025 3.875% 04/30/2030
US TREASURY N/B 91282CHF1 2,575,000.00 AA+ Aa1 6/2/2025  6/3/2025 2,543,214.84 4.03 32,451.33 2,5645,123.57 2,576,810.23
DTD 05/31/2023 3.750% 05/31/2030
US TREASURY N/B 91282CNN7 1,050,000.00 AA+ Aal  8/25/2025 8/25/2025 1,053,691.41  3.80 6,854.96 1,053,625.09 1,056,316.80
DTD 07/31/2025 3.875% 07/31/2030
US TREASURY N/B 91282CNX5 2,225,000.00 AA+ Aa1 9/2/2025  9/3/2025 2,213,179.69 3.74 6,907.03 2,213,354.71 2,213,527.90
DTD 09/02/2025 3.625% 08/31/2030
US TREASURY N/B 91282CNX5 2,000,000.00 AA+ Aa1 9/4/2025  9/5/2025 1,997,187.50 3.66 6,208.56 1,997,225.56 1,989,688.00
DTD 09/02/2025 3.625% 08/31/2030
Security Type Sub-Total 83,170,000.00 81,438,823.66  3.37 513,054.35 82,606,276.83 82,944,829.90
Corporate
NOVARTIS CAPITAL CORP 66989HAJ7 1,850,000.00 AA- Aa3  1/27/2023 1/31/2023 1,782,808.00 4.39 20,195.83 1,846,736.96 1,846,348.10
(CALLABLE)

DTD 11/20/2015 3.000% 11/20/2025

BANK OF NY MELLON CORP 06406RAQ0 1,500,000.00 A Aa3 2/1/2021  2/3/2021 1,499,490.00 0.76 1,968.75 1,499,966.76 1,483,240.50
(CALLABLE)

DTD 01/28/2021 0.750% 01/28/2026

BANK OF AMERICA NA (CALLABLE) 06428CAA2 1,200,000.00 A+ Aa2  10/23/2023 10/24/2023 1,191,216.00 5.81 7,920.60 1,197,253.92 1,214,928.00
DTD 08/18/2023 5.526% 08/18/2026

WALMART INC (CALLABLE) 931142ER0O 1,995,000.00 AA Aa2  1/27/2023 1/31/2023 1,786,921.50 4.18 814.63 1,939,873.54 1,944,362.91
DTD 09/17/2021 1.050% 09/17/2026

TARGET CORP (CALLABLE) 87612EBM7 760,000.00 A A2 2/1/2022  2/3/2022 760,668.80  1.93 3,128.67 760,165.67 741,962.16
DTD 01/24/2022 1.950% 01/15/2027

TARGET CORP (CALLABLE) 87612EBM7 165,000.00 A A2 1/19/2022  1/24/2022 164,719.50 1.99 679.25 164,927.33 161,083.89

DTD 01/24/2022 1.950% 01/15/2027
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For the Quarter Ended September 30, 2025

CITY OF BURLINGAME Portfolio Holdings
Security Type/Description S&P Moody's Trade Settle Original YTM Accrued Amortized Market
Dated Date/Coupon/Maturity CusIP Par Rating Rating Date Date Cost at Cost Interest Cost Value
Corporate
MICROSOFT CORP (CALLABLE) 594918BY9 1,810,000.00 AAA Aaa  1/27/2023 1/31/2023 1,760,623.20 4.04 9,125.42 1,793,427.16 1,799,268.51
DTD 02/06/2017 3.300% 02/06/2027
GOLDMAN SACHS BANK USA 38151LAG5 1,225,000.00 A+ A1 5/21/2025 5/22/2025 1,232,705.25 5.08 23,949.43 1,229,969.62 1,234,403.10
(CALLABLE)

DTD 05/21/2024 5.414% 05/21/2027

TRUIST FINANCIAL CORP 89788MAC6 1,030,000.00 A- Baal  8/3/2022  8/5/2022 903,660.20 3.85 1,866.88 983,483.34 976,953.97
(CALLABLE)

DTD 08/03/2020 1.125% 08/03/2027

PNC BANK NA (CALLABLE) 69353RFG8 1,450,000.00 A A2 12/6/2022 12/8/2022 1,368,887.00 4.38 19,478.33 1,415,652.78 1,425,877.80
DTD 10/23/2017 3.100% 10/25/2027

AMAZON.COM INC (CALLABLE) 023135CP9 1,770,000.00 AA A1 12/21/2022 12/23/2022 1,777,894.20 4.45 26,845.00 1,773,387.10 1,796,574.78
DTD 12/01/2022 4.550% 12/01/2027

JPMORGAN CHASE & CO 46647PCW4 365,000.00 A A1 9/14/2023  9/18/2023 333,745.05 5.13 1,105.53 348,099.61 359,271.69
(CALLABLE)

DTD 02/24/2022 2.947% 02/24/2028

JPMORGAN CHASE & CO 46647PEE2 350,000.00 A A1 6/3/2024  6/4/2024 352,688.00 5.35 8,611.84 351,502.99 357,644.35
(CALLABLE)

DTD 04/22/2024 5.571% 04/22/2028

APPLE INC (CALLABLE) 037833ET3 2,175,000.00 AA+ Aaa  5/10/2023 5/11/2023 2,176,892.25 3.98 34,075.00 2,175,972.33 2,187,584.55
DTD 05/10/2023 4.000% 05/10/2028

JOHN DEERE CAPITAL CORP 24422EXB0 405,000.00 A A1 7/11/2023  7/14/2023 404,396.55 4.98 4,287.94 404,663.74 415,899.36
DTD 07/14/2023 4.950% 07/14/2028

PACCAR FINANCIAL CORP 69371RS64 900,000.00 A+ A1 8/18/2023 8/22/2023 898,767.00 4.98 6,311.25 899,290.40 925,525.80
DTD 08/10/2023 4.950% 08/10/2028

CITIBANK NA (CALLABLE) 17325FBB3 1,225,000.00 A+ Aa3  9/26/2023 9/29/2023 1,225,000.00 5.80 394.93 1,225,000.00 1,284,909.85
DTD 09/29/2023 5.803% 09/29/2028

CITIBANK NA (CALLABLE) 17325FBB3 715,000.00 A+ Aa3 5/1/2024  5/3/2024 728,828.10 5.30 230.51 724,656.74 749,967.79
DTD 09/29/2023 5.803% 09/29/2028

MORGAN STANLEY BANK NA 61690DK72 965,000.00 A+ Aa3  6/20/2025 6/23/2025 976,560.70  4.65 10,622.08 975,387.49 982,287.01
(CALLABLE)

DTD 01/21/2025 5.016% 01/12/2029

BANK OF AMERICA CORP 06051GMK2 895,000.00 A- A1 4/1/2025  4/2/2025 905,059.80 4.65 8,293.49 903,371.68 911,543.18
(CALLABLE)

DTD 01/24/2025 4.979% 01/24/2029
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For the Quarter Ended September 30, 2025

CITY OF BURLINGAME Portfolio Holdings
Security Type/Description S&P Moody's Trade Settle Original YTM Accrued Amortized Market
Dated Date/Coupon/Maturity CusIP Par Rating Rating Date Date Cost at Cost Interest Cost Value
Corporate
JPMORGAN CHASE & CO 46647PEU6 1,585,000.00 A A1 3/12/2025 3/13/2025 1,594,066.20 4.75 14,498.57 1,592,416.54 1,613,575.96
(CALLABLE)

DTD 01/24/2025 4.915% 01/24/2029

BLACKROCK FUNDING INC 09290DAA9 115,000.00 AA- Aa3 3/5/2024  3/14/2024 114,791.85 4.74 255.24 114,851.46 117,632.01
(CALLABLE)

DTD 03/14/2024 4.700% 03/14/2029

PEPSICO INC (CALLABLE) 713448FX1 595,000.00 A+ A1 7/15/2024  7/17/2024 594,077.75 4.53 5,503.75 594,283.78 605,574.94
DTD 07/17/2024 4.500% 07/17/2029

TOYOTA MOTOR CREDIT CORP 89236TMK8 785,000.00 A+ A1 8/7/2024  8/9/2024 783,469.25 4.59 5,159.19 783,792.53 796,996.37
DTD 08/09/2024 4.550% 08/09/2029

TOYOTA MOTOR CREDIT CORP 89236TMK8 165,000.00 A+ A1 8/6/2024  8/9/2024 164,665.05 4.60 1,084.42 164,735.25 167,521.53
DTD 08/09/2024 4.550% 08/09/2029

BLACKROCK INC (CALLABLE) 09247XAQ4 970,000.00 AA- Aa3 7/1/2025  7/2/2025 892,186.60 4.26 9,764.67 895,794.91 902,973.00
DTD 01/27/2020 2.400% 04/30/2030

Security Type Sub-Total 26,965,000.00 26,374,787.80 4.31 226,171.20 26,758,663.63 27,003,911.11
Agency CMBS

FHMS K508 A2 3137HAQ74 965,000.00 AA+ Aal  1/23/2024 1/26/2024 971,182.03 4.58 3,811.75 969,139.47 983,640.91
DTD 10/01/2023 4.740% 08/01/2028

FHMS K511 A2 3137HB3G7 665,000.00 AA+ Aa1l 11/28/2023 12/7/2023 663,089.46 4.93 2,693.25 663,744.97 680,130.75
DTD 12/01/2023 4.860% 10/01/2028

FHMS K512 A2 3137HBCF9 610,000.00 AA+ Aa1l  12/11/2023 12/21/2023 615,696.18 4.79 2,541.67 613,801.77 625,671.51
DTD 12/01/2023 5.000% 11/01/2028

FHMS K513 A2 3137HBFY5 685,000.00 AA+ Aa1l  1/10/2024 1/18/2024 691,842.47 4.50 2,696.62 689,660.28 697,970.48
DTD 01/01/2024 4.724% 12/01/2028

FHMS K514 A2 3137HBLV4 720,000.00 AA+ Aa1l 2/1/2024  2/8/2024 727,199.28 4.34 2,743.20 724,947 .66 730,542.24
DTD 02/01/2024 4.572% 12/01/2028

FHMS K515 A2 3137HBPDO 1,200,000.00 AA+ Aal  2/14/2024 2/22/2024 1,232,328.00 4.79 5,400.00 1,222,633.34 1,244,724.00
DTD 02/01/2024 5.400% 01/01/2029

FHMS K516 A2 3137HBPMO 1,200,000.00 AA+ Aal  2/29/2024  3/7/2024 1,235,996.40 4.79 5,477.00 1,225,392.84 1,247,691.60
DTD 03/01/2024 5.477% 01/01/2029

FHMS K520 A2 3137HCKV3 680,000.00 AA+ Aal  4/23/2024 4/30/2024 682,760.12 5.09 2,935.33 682,065.04 703,421.24

DTD 04/01/2024 5.180% 03/01/2029
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For the Quarter Ended September 30, 2025

CITY OF BURLINGAME Portfolio Holdings
Security Type/Description S&P Moody's Trade Settle Original YTM Accrued Amortized Market
Dated Date/Coupon/Maturity CusIP Par Rating Rating Date Date Cost at Cost Interest Cost Value
Agency CMBS
FHMS K522 A2 3137HDJJO 1,217,942.88  AA+ Aa1l 6/5/2024  6/13/2024 1,217,939.23  4.80 4,874.82 1,217,942.88 1,246,615.69
DTD 06/01/2024 4.803% 05/01/2029
FHMS K524 A2 3137HDV56 1,040,000.00 AA+ Aal  7/16/2024 7/25/2024 1,046,386.64 4.58 4,090.67 1,045,035.87 1,062,782.24
DTD 07/01/2024 4.720% 05/01/2029
FHMS K528 A2 3137HFNz4 440,000.00 AA+ Aa1l 9/4/2024  9/12/2024 448,791.20 4.06 1,652.93 447,041.75 446,787.44
DTD 09/01/2024 4.508% 07/01/2029
FHMS K526 A2 3137HDXL9 1,120,000.00 AA+ Aa1l 8/7/2024  8/15/2024 1,130,476.48 4.33 4,240.13 1,128,289.30 1,138,976.16
DTD 08/01/2024 4.543% 07/01/2029
FHMS K530 A2 3137HHJL6 1,195,000.00 AA+ Aal  11/19/2024 11/27/2024 1,201,222.37 4.67 4,772.03 1,200,318.65 1,225,546.59
DTD 11/01/2024 4.792% 09/01/2029
FHMS K529 A2 3137HH6CO 735,000.00 AA+ Aa1l  10/8/2024 10/16/2024 749,690.45 4.34 2,934.49 747,092.38 753,696.20
DTD 10/01/2024 4.791% 09/01/2029
FHMS K531 A2 3137HHUN9 1,000,000.00 AA+ Aal  12/3/2024 12/12/2024 1,004,542.00 4.53 3,858.33 1,003,863.25 1,020,391.00
DTD 12/01/2024 4.630% 10/01/2029
FHMS K534 A2 3137HJ5Y9 635,000.00 AA+ Aal  1/23/2025 1/30/2025 632,939.43 4.78 2,487.08 633,170.31 649,467.21
DTD 01/01/2025 4.700% 11/01/2029
FHMS K535 A2 3137HJDN4 1,300,000.00 AA+ Aa1l 2/4/2025  2/13/2025 1,300,803.40 4.68 5,080.83 1,300,707.48 1,329,324.10
DTD 02/01/2025 4.690% 11/01/2029
FHMS K533 A2 3137HHW23 760,000.00 AA+ Aa1 1/7/2025  1/16/2025 740,360.84 4.82 2,679.00 742,888.56 764,428.52
DTD 01/01/2025 4.230% 12/01/2029
FHMS K538 A2 3137HKQC1 1,195,000.00  AA+ Aa1l 4/1/2025  4/10/2025 1,203,258.65 4.32 4,459.34 1,202,520.36 1,213,333.69
DTD 04/01/2025 4.478% 01/01/2030
FHMS K546 A2 3137HN4R6 845,000.00 AA+ Aa1l 9/9/2025  9/18/2025 857,663.17 4.01 3,070.87 857,575.08 854,266.27
DTD 09/01/2025 4.361% 05/01/2030
Security Type Sub-Total 18,207,942.88 18,354,167.80 4.59 72,499.34 18,317,831.24 18,619,407.84
ABS
CCCIT 2023-A1 A1 17305EGW9 260,000.00 AAA Aaa  12/4/2023 12/11/2023 259,967.40 5.23 4,268.26 259,981.44 260,478.92
DTD 12/11/2023 5.230% 12/08/2027
HAROT 2023-3 A3 43815QAC1 531,459.36  AAA NR  8/15/2023 8/22/2023 531,349.78 5.42 1,038.26 531,401.25 535,408.64
DTD 08/22/2023 5.410% 02/18/2028
TAOT 2023-C A3 89231FAD2 190,797.39  AAA NR 8/8/2023  8/15/2023 190,754.23 5.17 437.56 190,773.88 192,009.14

DTD 08/15/2023 5.160% 04/17/2028
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CITY OF BURLINGAME Portfolio Holdings
Security Type/Description S&P Moody's Trade Settle Original YTM Accrued Amortized Market
Dated Date/Coupon/Maturity CusIP Par Rating Rating Date Date Cost at Cost Interest Cost Value
ABS
FITAT 2023-1 A3 31680EAD3 633,615.71  AAA Aaa  8/15/2023 8/23/2023 633,576.43 5.53 1,557.29 633,593.04 639,448.78
DTD 08/23/2023 5.530% 08/15/2028
TAOT 2023-D A3 89239FAD4 238,502.06 AAA NR  11/7/2023 11/14/2023 238,476.35 5.54 587.25 238,486.26 241,245.07
DTD 11/14/2023 5.540% 08/15/2028
CHAIT 2023-A1 A 161571HT4 965,000.00 AAA NR 9/7/2023  9/15/2023 964,732.50 5.17 2,213.07 964,833.70 976,632.11
DTD 09/15/2023 5.160% 09/15/2028
HART 2023-C A3 44918CAD4 339,729.26 AAA NR  11/3/2023 11/13/2023 339,684.59 5.54 836.49 339,700.79 343,330.73
DTD 11/13/2023 5.540% 10/16/2028
BACCT 2023-A2 A2 05522RDH8 430,000.00 NR Aaa  12/7/2023 12/14/2023 429,942.25 4.98 951.73 429,962.77 435,276.53
DTD 12/14/2023 4.980% 11/15/2028
GMCAR 2024-1 A3 36268GAD7 115,000.00 NR Aaa 1/9/2024  1/17/2024 114,976.87 4.85 232.40 114,984.29 115,725.77
DTD 01/17/2024 4.850% 12/18/2028
CHAIT 2025-A1 A 161571HZ0 1,035,000.00 AAA NR  7/18/2025 7/25/2025 1,034,979.20 4.16 1,913.60 1,034,982.05 1,041,662.30
DTD 07/25/2025 4.160% 07/15/2030
Security Type Sub-Total 4,739,103.78 4,738,439.60 5.05 14,035.91 4,738,699.47 4,781,217.99
Managed Account Sub Total 133,082,046.66 130,906,218.86  3.79 825,760.80 132,421,471.17  133,349,366.84
Securities Sub Total $133,082,046.66 $130,906,218.86 3.79%  $825,760.80 $132,421,471.17 $133,349,366.84
Accrued Interest $825,760.80

Total Investments

$134,175,127.64
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For the Quarter Ended September 30, 2025
CITY OF BURLINGAME Appendix

Important Disclosures

This material is for general information purposes only and is not intended to provide specific advice or a specific recommendation, as it was prepared without regard
to any specific objectives or financial circumstances.

PFMAM professionals have exercised reasonable professional care in the preparation of this performance report. Information in this report is obtained from sources
external to PFMAM and is generally believed to be reliable and available to the public; however, we cannot guarantee its accuracy, completeness or suitability. We
rely on the client's custodian for security holdings and market values. Transaction dates reported by the custodian may differ from money manager statements.
While efforts are made to ensure the data contained herein is accurate and complete, we disclaim all responsibility for any errors that may occur. References to
particular issuers are for illustrative purposes only and are not intended to be recommendations or advice regarding such issuers. Fixed income manager and index
characteristics are gathered from external sources. When average credit quality is not available, it is estimated by taking the market value weights of individual credit
tiers on the portion of the strategy rated by a NRSRO.

It is not possible to invest directly in an index. The index returns shown throughout this material do not represent the results of actual trading of investor assets.
Third-party providers maintain the indices shown and calculate the index levels and performance shown or discussed. Index returns do not reflect payment of any
sales charges or fees an investor would pay to purchase the securities they represent. The imposition of these fees and charges would cause investment
performance to be lower than the performance shown.

The views expressed within this material constitute the perspective and judgment of PFMAM at the time of distribution and are subject to change. Any forecast,
projection, or prediction of the market, the economy, economic trends, and equity or fixed-income markets are based upon certain assumptions and current opinion
as of the date of issue and are also subject to change. Some, but not all assumptions are noted in the report. Assumptions may or may not be proven correct as
actual events occur, and results may depend on events outside of your or our control. Changes in assumptions may have a material effect on results. Opinions and
data presented are not necessarily indicative of future events or expected performance.

PFM Asset Management serves clients in the public sector and is a division of U.S. Bancorp Asset Management, Inc., which is the legal entity providing investment
advisory services. U.S. Bancorp Asset Management, Inc. is a registered investment adviser, a direct subsidiary of U.S. Bank N.A. and an indirect subsidiary of U.S.
Bancorp. U.S. Bank N.A. is not responsible for and does not guarantee the products, services, or performance of U.S. Bancorp Asset Management, Inc. The
information contained is not an offer to purchase or sell any securities. Additional applicable regulatory information is available upon request.

For more information regarding PFMAM's services or entities, please visit www.pfmam.com.

Further distribution is not permitted without prior written consent.
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For the Quarter Ended September 30, 2025
CITY OF BURLINGAME Appendix

Important Disclosures

Generally, PFMAM’s market prices are derived from closing bid prices as of the last business day of the month as supplied by ICE Data Services. There may be
differences in the values shown for investments due to accrued but uncollected income and the use of differing valuation sources and methods. Non-negotiable
FDIC-insured bank certificates of deposit are priced at par. Although PFMAM believes the prices to be reliable, the values of the securities may not represent the
prices at which the securities could have been bought or sold. Explanation of the valuation methods for a registered investment company or local government
investment program is contained in the appropriate fund offering documentation or information statement.

In accordance with generally accepted accounting principles, information is presented on a trade date basis; forward settling purchases are included in the monthly
balances, and forward settling sales are excluded.

Performance is presented in accordance with the CFA Institute's Global Investment Performance Standards (GIPS). Unless otherwise noted, performance is shown
gross of fees. Quarterly returns are presented on an unannualized basis. Returns for periods greater than one year are presented on an annualized basis. Past

performance is not indicative of future returns.

ICE Bank of America Indices provided by Bloomberg Financial Markets.

Money market fund/cash balances are included in performance and duration computations.
¥ Standard & Poor's is the source of the credit ratings. Distribution of credit rating is exclusive of money market fund/LGIP holdings.

Callable securities in the portfolio are included in the maturity distribution analysis to their stated maturity date, although, they may be called prior to maturity.

MBS maturities are represented by expected average life.
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